
Previous: 5,644.0 PSEi change: 1.01%

High: 5,716.9 Best: ICT +3.94%

Low: 5,655.0 2nd best: MBT +3.86%

Close: 5,700.7 2nd worst: MER -2.83%

Val. traded (mn): 4,685.7 Worst: RLC -2.84%

Tenor Change Yield Tenor Change Yield

3 months -0.0074 2.9744 5 years +0.0088 3.3052

6 months -0.0069 3.0640 7 years -0.0081 3.4128

1 year -0.0071 3.0097 10 years -0.0466 3.4904

2 years -0.0129 3.0772 20 years +0.0144 4.3208

3 years -0.0005 3.1590 30 years +0.0152 4.4659

4 years +0.0080 3.2363

Previous Close Previous Close

PHP/USD 50.510 50.400 EUR/USD 1.0955 1.0955

Tenor Change Yield Tenor Change Yield

3 months +0.0203 0.0991 5 years -0.0127 0.3497

6 months -0.0101 0.0913 10 years -0.0275 0.6118

2 years -0.0056 0.1900 30 years -0.0362 1.2486

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities fell amidst 1Q20 earning releases and renewed fears after US President Trump threatened new tariffs on Beijing as retaliatory measure over the 

pandemic . On the other hand, US Treasury yields fell while the US dollar recovered following the worse-than-expected US jobless claims report and after US 

Federal Reserve pledged to keep interest rates unchanged.

Philippine peso
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose and the Philippine peso strengthened driven by risk-on sentiment. Local fixed income yields declined on average as local yields remained

attractive following the Fed pledging to keep rates at zero to 0.25%.

 Local fixed income yields ended mixed but declined on average last Thursday
as local yields remained attractive after the Fed pledged to keep rates at zero to
0.25% until the US economy recovers. On average, yields fell by 0.39 bps DoD,
led by the short-end of the curve which decreased by 0.86 bps. Yields at the
long-end likewise fell by 0.57 bps while the belly rose by 0.20 bps.

 Local equities rose driven by positive sentiment on the back of a lower inflation
expectation from the BSP. The BSP forecasted the inflation for April 2020 to
settle within 1.9% to 2.7% due to lower prices of global oil. The services sector
lead the increase which rose by 1.84%, followed by the financial sector jumped
by 1.61%. The PSEi closed at 5,700.71 (+1.01% DoD).

 According to the data released by the Bureau of Treasury, the national
government posted an oustanding debt of Php8.18 trillion (+4.0% YoY) as of
end-March from Php8.17 as of the previous month. This was primarily due the
rise in net issuances of government securities worth P63.07 billion. Out of the
total debt, 67% was sourced domestically, while 33% came from external
creditors.

 Megaworld Corporation (PSE Ticker: MEG), an Andrew Tan-led property
developer, reported an 18% YoY increase in earnings in 2019. The company's
attributable net income rose to P17.9 billion in 2019 from P15.2 billion in 2018.
The growth was driven by higher earnings from the company's residential
development and leasable property portfolios. -100
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 US equities declined as investors digested earnings results in 1Q20. Losses were
led by Amazon after the company reported that it might lose money in the current
period as it spends to meet demand. The DJIA closed at 23,723.69 (-2.55% DoD)
and the S&P 500 ended at 2,830.71 (-2.81% DoD).

 Asian equities closed lower after news that the US is considering imposing import
tariffs on goods from China to punish the country for its handling of the pandemic.
Investors also weighed drop in South Korean exports by 24.3% YoY in April, worst
since May 2009. The MSCI APxJ closed at 471.74 (-1.50% DoD).

 European stocks slid along with global markets on concerns of US tariffs on
China. The MSCI Europe closed at 112.63 (-0.91% DoD).

 US Treasury yields fell following the worse-than-expected US jobless claims which
reported 3.84 for the week ended April 25. This brought the six-week
unemployment claims to over 30 million, completely wiping off the 22.4 million jobs
created since the Great Recession. On average, yields fell 1.20 bps DoD. The 10Y
closed at 0.6118% (-2.75 bps DoD) and the 2Y closed at 0.19% (-0.56 bps DoD).

 The US Dollar continued to move sideways following the pledge of US Federal
Reserve to keep benchmark interest rates near zero until economy recovers. The
DXY index closed at 99.0790 (+0.064%).

 The Philippine peso strengthened driven by risk-on sentiment amid the gradual
reopening of different economies around the globe. This also followed the Fed
keeping rates at zero to 0.25%, vowing to maintain this level until the economy
recovers. The USD/PHP pair finished at 50.40 (-0.22% DoD).


